&%mes. TELLURIDE FIRE PROTECTION DISTRICT

L «
%@%‘ig John Bennett, District Chief

2026 BUDGET MESSAGE

General Fund
General operating expenses are based on the current year 5.25% revenue limits
with a 8.44 Mill Levy. Additional revenues received from capital Refunds/
Abatements are $24,207.00 at a rate of 0.0162%. TFPD purchased an ambulance
and Type III fire engine in 2025. The largest impact on the General Fund in
comparison to years prior is the purchase of employee housing. In 2026, additional
large purchases of an fire engine type III and a Station 3 remodel with be made.
The remainder of the General Fund revenues and expenses remain consistent.

Debt Service Fund
Debt Service was Retired in 2024.

Pension Fund
For 2025 the District continues to fund its FPPA Volunteer Pension Plan with the
2021 actuarially prescribed contribution amount. The volunteer pension is funded at
78% currently. Another actuarial study will occur in 2025. The Board of Directors
selected to increase the annual retirement pay out to $500.00 monthly and lower
the vest to 10 years in 2025 starting in 2026. This will be funding at a minimum of
60% for the life of the fund, unless otherwise directed.

Lease Purchase
The Iease purchase in 2022 for $1.24 million paid through 2026, this will sunset in
2026. There are two additional lease purchase agreements that were executed in
2024 to include lease purchase for $986,311 with a 5-year term. These funds are
being used to purchase a new ambulance ($385,436.00), a new Type IIII wildfire
engine ($397,394.00.00), a district employee vehicle a Ford f-150($75,000.00), and
Type III Engine ($495,000.00). The second lease purchase agreement for
$1,089,929.00 to purchase workforce housing.

Budgetary Basis of Accounting
The District uses a modified accrual basis of accounting.

PO Box 1645/131 West Columbia Avenue, Telluride, CO 81435 970-728-3801 email: jbennett@telluridefire.com
“Protecting life, property and the environment, by responding to the emergency needs of our community”




SAN MIGUEL COUNTY COLORADO
TELLURIDE FIRE PROTECTION DISTRICT
RESOLUTION NO. 2025-18

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET FOR THE TELLURIDE FIRE PROTECTION DISTRICT,
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2026,
AND ENDING ON THE LAST DAY OF DECEMBER 2026.

WHEREAS, the Board of Directors of the Telluride Fire Protection District has appointed John
S. Bennett, District Chief, to prepare and submit a proposed budget to said governing body at the
proper time, and;

WHEREAS, John S. Bennett has submitted a proposed budget to this governing body on the 9™
of December, 2025, for its consideration, and;

WHEREAS, upon due and proper notice, published or posted in accordance with law, said
proposed budget was open for inspection by the public at a designated place, a public hearing
was held on December 9*, 2025 and interested taxpayers were given the opportunity to file or
register any objections to said proposed budget, and;

WHEREAS, whatever increase may have been made in the expenditures, like increases were
added to the revenues so that the budget remains in balance, as required by law;

Continued next page



12 County Tax Entity Code

CERTIFICATION OF VALUATION BY
San Miguel COUNTY ASSESSOR

New Tax Entity? DYES |:| NO

NAME OF TAX ENTITY: Telluride Fire Protection District

DOLA LGID/SID 57013/1

Date 11/19/2025

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR2025 :

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: #

CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:
LESS TOTAL TIF AREA INCREMENTS, IF ANY:

CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION:

NEW CONSTRUCTION: *

INCREASED PRODUCTION OF PRODUCING MINE: =

ANNEXATIONS/INCLUSIONS:

PREVIOUSLY EXEMPT FEDERAL PROPERTY: =

NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS
LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.):

TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1
-301(1)(a), C.R.S.):

TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10-
114(1)(a)1)(B), C.R.S.):
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This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution
New Construction is defined as: Taxable real property structures and the personal property connected with the structure
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calculation; use Forms DLG 52 & 52A.
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Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

$ 1,224,240,493.80
$ 1,496,534,808.62
$ 0.00
$ 1,496,534,808.62
$ 15,741,870.00
$ 0.00
$ 0.00
$ 0.00
$ 0.00
$ 454.64
$ -24,207.42

Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

IN ACCORDANCE WITH ART.X, SEC.20, COLO. CONSTUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2025 :

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: q 1. § 17,973,327,418.00
ADDITIONS TO TAXABLE REAL PROPERTY
2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. § 243,665,678.00
3. ANNEXATIONS/INCLUSIONS: 3. 8 0.00
4. INCREASED MINING PRODUCTION: § 4. $ 0.00
S. PREVIOUSLY EXEMPT PROPERTY: 5 8 989,939.00
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0.00
7. TAXARLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. 8 42,682.00
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, only the most
current year's actual value can be reported as omitted property.):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. § 0.00
9. DISCONNECTIONS/EXCLUSIONS: 9. § 0.00
10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 9,082,953.00
1 This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
C Construction is defined as newly constructed taxable real property structures.
§ Includes production from new mines and increases in production of existing producing mines.
IN ACCORDANCE WITH 38-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY: $ 0.00
IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 3.190.960.00

e The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
with 38-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev, 7/27)
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S SOToxADO San Miguel County Assessor s Office

Sarah Enders, Assessor 333 W. Colorado Ave., 2" F1.
P.O. Box 506
Telluride, CO 81435-0506
(970) 728-3174
assessor@sanmiguelcountyco.gov -

November 20, 2025

Mr. John Bennett, District Chief
Telluride Fire Protection District
P. O. Box 1645

Telluride, Colorado 81435

Dear Mr. Bennett:

Enclosed please find a Certification of Valuation dated November 19, 2025. If there are
changes in valuation, they are the result of abatements, arbitration hearings, court cases,
Board of Assessment Appeals hearings, taxable to exempt status changes, or State Assessed
valuation changes received after the August Certifications were sent.

We ask that you submit your mill levies to the County Commissioners as soon as possible by
sending them via email to ramonar@sanmiguelcountyco.gov, subject: 2025 Mill Levy
Certification.

Sincerely,

el

Sarah Enders
San Miguel County Assessor

Encl.



SAN MIGUEL COUNTY COLORADO
TELLURIDE FIRE PROTECTION DISTRICT
RESOLUTION NO. 2025-18
(Continued)
NOW, THEREFORE BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE

TELLURIDE FIRE PROTECTION DISTRICT:

Section 1.  That estimated expenditures for each fund are as follows:

General Fund: $16,401,245.00
Pension Fund: $ 338,994.00
Section 2. That Estimated Revenues for each fund are as follows:
General Fund:
From sources other than general tax $ 4,202,473.00
From general property tax $12,198.772.00
Total General Fund $16,401,245.00
Pension Fund:
District Contribution $ 271,701.00
Other $ 67,293.00
Total Pension Fund $ 338,994.00

Section 3. That the Fire District budget hereby approved and adopted shall be signed by the
President of the Board of Directors and the Secretary of the Board of Directors of
the Telluride Fire Protection District and made a part of the public record of the
Telluride Fire Protection District.

Adopted this 9" day of December, 2025, at the budget meeting of the Telluride
Fire Protection District Board of Directors.

Michael Kimball Sr., President Attest:

James Lucarelli, Secretary



SAN MIGUEL COUNTY COLORADO
TELLURIDE FIRE PROTECTION DISTRICT
RESOLUTION NO. 2025-19

A RESOLUTION APPROPRIATING SUMS OF MONEY TO THE VARIOUS FUNDS, IN
THE AMOUNT AND FOR THE PURPOSE AS SET FORTH BELOW, FOR THE
TELLURIDE FIRE PROTECTION DISTRICT, FOR THE 2026 BUDGET YEAR.

WHEREAS, the Board of Directors of the Telluride Fire Protection District has adopted the
annual budget in accordance with the Local Government Budget Law, on December 9, 2025,
and;

WHEREAS, the Board of Directors of the Telluride Fire Protection District has made provisions
therein for revenues in an amount equal to or greater than the total proposed expenditures as set
forth in said budget, and;

WHEREAS, it is not only required by law, but also necessary to appropriate the revenue
provided in the budget, to and for the purposes described below, so as not to impair the operation
of the Telluride Fire Protection District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
TELLURIDE FIRE PROTECTION DISTRICT:

General Fund
Current Operating Expenses $16,401,245.00
Pension Fund $ 338,994.00

ADOPTED this 9™ day of December, 2025, at a special budget meeting of the Telluride Fire
Protection District Board of Directors.

Michael Kimball Sr., President

Attest:

James Lucarelli, Secretary



SAN MIGUEL COUNTY COLORADO
TELLURIDE FIRE PROTECTION DISTRICT
RESOLUTION NO. 2025-20

A RESOLUTION LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2025, TO
HELP DEFRAY THE COST OF GOVERNMENT FOR THE TELLURIDE FIRE
PROTECTION DISTRICT, FOR THE 2026 BUDGET YEAR.

WHEREAS, the Board of Directors of the Telluride Fire Protection District has adopted the
annual budget in accordance with the Local Government Budget Law, on December 9", 2025,
and,

WHEREAS, the amount of money necessary to balance the budget for general operating
purposes is $12,198,772.00 and;

WHEREAS, the 2025 valuation for assessment for the Telluride Fire Protection District as
certified by the County Assessor is $1,496,534,808.62

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
TELLURIDE FIRE PROTECTION DISTRICT:

Section 1. That for the purpose of meeting general operating expenses of the Telluride
Fire Protection District during the 2026 budget year, there is hereby levied a tax of 8.1514 mills
upon each dollar of the total valuation for assessment of all taxable property within the Telluride
Fire Protection District for the year 2025.

Section 2. That the District Chief is hereby authorized and directed to immediately
certify, to the County Commissioners of San Miguel County, Colorado, the mill levies for the
Telluride Fire Protection District, as herein above determined and set. Certification was delivered
to San Miguel County on 12/10/2025.

ADOPTED, this 9 day of December, 2025, at the budget meeting of the Telluride Fire
Protection District Board of Directors.

Michael Kimball Sr., President
Attest:

James Lucarelli, Secretary



GENERAL FUND BUDGET YTD BUDGET Audited Audited Audited

2026 2025 2025 2024 2023 2022
REVENUES
34000 - SMC PROPERTY TAXES 12,198,772.00 | 10,354,855.32 10,338,082.00 9,965,723.19 4,180,447.71 3,990,269.55
34100 - SPECIFIC OWNERSHIP TAXES 300,000.00 331,195.87 500,000.00 329,802.26 192,283.90 179,596.20
34200 - SMC PROP TAXES - INT & ADJ 20,000.00 20,309.98 10,000.00 23,777.04 6,832.77 24,709.22
33000 - PERMITS & FEES
3300 - Insp. Permits and Fees 75,000.00 280,214.68 50,000.00 73,647.00 82,687.00 37,311.00
3310 - Wildland Cooperator Reimb. 150,000.00 351,439.34 100,000.00 275,414.03 480,134.15 229,242.81
31000 - CHARGES FOR SERVICES
3100 - Ambulance Services 500,000.00 513,237.01 600,000.00 752,919.78 585,416.62 542,220.95
3200 - Class Revenues 000 0.00 0.00 1,500.00
35000 INVESTMENT EARNINGS. 300,000.00 412,487.91 250,000.00 463,997.46 289,221.98 106,961.74
36000 - GRANTS 214,199.34 50,000.00 421,251.96 1,004,983.80 155,200.00
36100 - SALE OF ASSETS 0.00 111,500.00 0.00 14,500.00
TOTAL REVENUES 13,543,772.00 12,477,939.45 11,898,082.00 12,418,032.72 6,822,007.93 5,281,511.47
EXPENSES
51000 - WAGES & BENEFITS
5100 - Wages 5,734,962.00 [ 4,696,567.35 4,550,000.00 3,546,490.86 3,181,941.04 2,642,778.44
5200 - Payroll Tax Expense (Fed/St/FPPA) 952,628.00 648,233.00 575,848.00 462,593.41 407,981.29 326,671.34
5400 - Insurance - Employees (Health/Dental) 742,000.00 422,828.38 400,000.00 311,967.69 337,287.90 258,022.22
61000 - AMBULANCE SERVICE EXPENSES
6100 - Training 000 0.00 7,934.14 12,175.82
6102 - Ambulance Supplies 150,000.00 125,458.06 150,000.00 119,628.92 101,676.68 166,346.29
6104 - Vaccinations/Medical Expenses 80,000.00 40,430.05 90,000.00 93,791.70 2,618.69 437955
6105 - Class Expense 000 0.00 20,706.08 19,166.81
6120 - Ambulance Accounting Exp 50,000.00 44,266.56 45,000.00 47,1137 41,635.70 41,982.39
6124 - AR - Bad Debt 70,000.00 53,639.14 75,000.00 77,1824 69,263.33 58,847.44
62000 - FIRE PREVENTION EXPENSES
6201 - Training Conferences 130,000.00 120,028.72 100,000.00 115,508.93 55,448.34 57,244.32
6202 - Internal Training Expenses 60,000.00 41,560.71 70,000.00 27,395.68 31,923.96 19,684.80
6203 - HAZMAT Equipment 5,000.00 000 5,000.00 0.00 2,470.00 000
6204 - Fire Equipment 150,000.00 74,707.53 200,000.00 164,814.89 241,397.16 119,87135
6205 - Wildland Cooperative Exp. 55,000.00 48,969.84 70,000.00 56,397.03 67,072.12 68,923.17
6206 - Fire Fighting Expense/HAZMAT 3,000.00 4836 3,000.00 255.12 133.68 000
6207 - Grant Matching Funds - Fire 12,562.81
63000 - GENERAL OPERATING EXPENSES
6310 - Vehicle Maintenance 250,000.00 151,168.13 255,000.00 220,046.22 126,915.29 131,341.87
6320 - Building Maintenance 250,000.00 238,306.54 455,000.00 262,484.89 234,238.78 199,039.64
6325 - Commication Equipment & Repairs 50,000.00 44,622.06 50,000.00 1,057.65 5,644.05 56,818.78
6330 - Fuel 70,000.00 42,721.83 75,000.00 55,671.67 63,088.26 64,758.56
6340 - Utility Expenses 110,000.00 106,817.14 100,000.00 86,429.02 81,435.90 74,060.42
6350 - Dispatching 75,000.00 41310.10 75,000.00 50,536.92 50,272.90 45,941.68
6360 - Facilities Equipment < $10k 16,603.90
6909 - Office Equipment > $10k 000 25,000.00 0.00 0.00 0.00
6910 - Facilities Equipment > $10k 312,513.13 11,100.00 0.00
6920 - Amb Equip > $10k 202,051.85 418,800.00 538,283.36 328,337.92 20,548.14
6930 - Fire Equipment > 10k 495,000.00 44318.96 395,000.00 63,152.12 24,433.58 000
6940 - Comm Equip > $10k 0.00 0.00 0.00 000
6950 - District Vehicles > $10k 51,045.00 75,000.00 63,093.20 78,488.95 56,365.15
6970 - Facilities > $10k 1,294,508.40 620,000.00 2,189,579.62 944,903.68 543,014.60
6970.5 - Facilities Upgrades > $10k 4,500,000.00 130,737.57 169,689.63
7200 - Additional Revenue Expeditures
6980 - GF - Transfers Out
67000 - GENERAL & ADMINISTRATIVE EXPENSES
6701 - Accounting 10,000.00 6,693.75 10,000.00 7,475.00 9,250.00 9,522.00
6702 - Audit 70,000.00 66,168.73 60,000.00 53,466.82 55,401.72 42,630.37
6703 - Board Expense 45,000.00 40,799.16 30,000.00 33,628.86 30,405.75 27,869.95
6703.5 - District Conferences 15,000.00 14,000.00 10,000.00 36,464.74 35,181.00 23754
6704 - Dues and Publications 150,000.00 132,308.39 200,000.00 132,066.12 77,3093 6,315.40
6705 - Election Expense 000 25,000.00 0.00 7,340.91 5,603.28
6706 - Insurance (GL & WComp) 160,000.00 158,323.52 150,000.00 182,798.33 89,743.21 158,851.72
6707 - Legal 25,000.00 18,795.50 25,000.00 12,603.50 13,992.50 13,106.50
6708 - Meals 10,000.00 951592 10,000.00 21,154.88 12,3326 6,793.90
6709 - Office Expenses 125,000.00 120,907.89 100,000.00 113,793.99 95,538.47 8291431
6709.5 - District Uniforms 30,000.00 11,668.20 50,000.00 44,193.26 21,117.86 22,031.50
6710 - Office Equipment 5,000.00 400.00 10,000.00 5,908.59 4,556.74 5,119.90
6711 - Planning/Professional Services 80,000.00 3,691.26 80,000.00 34,205.41 28,569.67 38,346.71
6712 - Public Education 5,000.00 846.26 5,000.00 457.08 4,188.08 1,691.81
6713 - Treasurer Fees 365,963.16 312,616.13 311,000.00 299,645.79 125,316.02 119,993.77
6714 - Charges - Service/Late/Bank 1,000.00 560.81 1,000.00 1,494.82 1,440.32 1,018.49
6714 (DF) - Charges - Service/Late/Bank 0.00 1,12255
70800 - PRINCIPLE RETIREMENT
7086 - Lease Purchase - Principle 891,575.00 639,784.23 1,641,000.00 320,080.08 237,233.21 251,584.86
7086 - Lease Purchase - Interest 101,916.00 131,930.40 132,000.00 44,077.55 26,924.42 12,572.77
7087 - Lease Purchase - Fees
80000 - OTHER INCOME
3604 - Mitn. Village - IGA Agreement (15,000.00) 000 0.00 0.00 (12,707.93)
3504 - Miscellaneous Revenue (7,022.17)] (5,298.12) (21,085.65) (42,670.33),
3504 - Donations / Gifts 000 0.00 000 000
3300 - HAZMAT Reimb/Cost Share (7,000.00) 0.00 (7,000.00) (7,000.00) (7,000.00)
3320 - Event Revenue (4,960.00) (8,730.00) (17,136.52) (28,582.00)
90000 - OTHER EXPENSES/PROGRAMS
9000 - Transfer to Pension Fund 271,701.00 121,688.00 121,688.00 121,688.00 121,688.00 121,688.00
9001 - Volunteer Retention/Recruitment Program 50,000.00 38,340.00 50,000.00 46,810.00 31,500.00 53,950.00
6355 - Event Expense 2,500.00 2,034.00 2,746.00 2,621.37 0.00 1,932.80
8011 - Community AED Maint. Funds 0.00 0.00 0.00 0.00
9011 - Community AED Maint. Expenses 4,000.00 2,725.35 6,000.00 8,835.09 531524 474311
8010 - Rental Income (72,000.00) (99,300.00) (10,000.00) (9,600.00) (15,500.98) (12,852.00)
9010 - Employee Rent Benefit 0.00 0.00 10,710.00 12,852.00
TOTAL EXPENSES 16,307,245.16 | 10,728,540.45 11,898,082.00 || 10,216,029.30 7,502,693.98 5,886,663.76
EXCESS OF REVENUES OVER/(UNDER) EXPENSES (2,763,473.16) 1,749,399.00 0.00 2,202,003.42 (680,686.05) (605,152.29)
OTHER FINANCING SOURCES (USES)
69900 - CAPITAL OUTLAY
99000 - Lease Purchase Proceeds 0.00 2,076,240.00 2,076,240.00 1,240,000.00
99000 - Transfers (to)/from other Funds reported in 2024
NET CHANGE IN FUND BALANCE (2,763,473.16) 1,749,399.00 0.00 4,278,243.42 (680,686.05) 634,847.71
Beginning Fund Balance 1/1/26 12,088,868.46  10,339,469.46 6,061,226.04  6741,912.09  6,107,064.38
Plus: Income 13,543,772.00  12,477,939.45 12,41803272  6,822,007.93 6,521,511.47
Less: Expenses (16,307,245.16)  (10,728,540.45) (8,139,789.30) (7,502,693.98) (5,886,663.76)

Ending Fund Balance 12/31/26 9,325,395.30  12,088,868.46 10,339,469.46 6,061,226.04 6,741,912.09

I, John Bennett, certify that the attached is a true and accurate
copy of the adopted 2026 budget for the Telluride Fire Protection District.

John Bennett, District Chief



County Tax Entity Code DOLA LGID/SID

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners' of San Miguel County , Colorado.
On behalf of the Telluride Fire Protection District
(taxing entity)A
the Board of Directors
(governing body)B
of the Telluride Fire Protection District

(local government)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 1,496,534,809
assessed valuation of: (GROSS” assessed valuation, Line 2 of the Certification of Valuation Form DLG 57")

Note: Ifthe assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies must be $ 1,496,534,809
calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/10/2025 for budget/fiscal year 2026
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
PURPOSE (see end notes for definitions and examples) LE\IY2 REVENUE2
1. General Operating Expenses" 7.3744 mills  $ 11,036,018
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: mills |$
3. General Obligation Bonds and Interest’ mills  §
4. Contractual Obligations® mills  §
5. Capital Expenditures” mills  §
6. Refunds/Abatements™ 0.0162 mills  $ 24,207
7. Other™ (specify): revenue stabilization - RAR adj 0.7608 mills $ 1,138,547
per 2018 & 2023 ballot measures mills  $
TOTAL: Sum of Genergl Operating 8.1514 mills $ 12,198,772
Contact person: Daytime
(print) John S. Bennett phone: () 970-728-3801
Signed: Title: District Chief

Include one copy ofthts tax enttly s completed form when flmg the local govemment s budget by January 31st, per 29-1-113 C.R.S., with the

If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

? Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.10/24)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.10/24)



Notes:

A Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property
located within its territorial limits (please see notes B, C, and H below). For purposes of the DLG 70 only, a
taxing entity is also a geographic area formerly located within a faxing entity’s boundaries for which the county
assessor certifies a valuation for assessment and which is responsible for payment of its share until retirement of
financial obligations incurred by the taxing entity when the area was part of the taxing entity. For example: an
area of excluded property formerly within a special district with outstanding general obligation debt at the time of
the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general
obligation debt service is administered by another local government®.

® Governing Body—The board of county commissioners, the city council, the board of trustees, the board of
directors, or the board of any other entity that is responsible for the certification of the faxing entity’s mill levy.
For example: the board of county commissioners is the governing board ex officio of a county public
improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors
of the water subdistrict.

€ Local Government - For purposes of this line on Page 1of the DLG 70, the local government is the political
subdivision under whose authority and within whose boundaries the taxing entity was created. The local
government is authorized to levy property taxes on behalf of the taxing entity. For example, for the purposes of
this form:
1. a municipality is both the local government and the taxing entity when levying its own levy for its entire
jurisdiction;
2. acity is the local government when levying a tax on behalf of a business improvement district (BID)
taxing entity which it created and whose city council is the BID board;
3. afire district is the local government if it created a subdistrict, the faxing entity, on whose behalf the fire
district levies property taxes.
4. atown is the local government when it provides the service for a dissolved water district and the town
board serves as the board of a dissolved water district, the faxing entity, for the purpose of certifying a
levy for the annual debt service on outstanding obligations.

® GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed
valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), such as a
downtown development authority or an urban renewal authority, within the boundaries of the taxing entity. The
board of county commissioners certifies each faxing entity’s total mills upon the taxing entity’s Gross Assessed
Value found on Line 2 of Form DLG 57.

¥ Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one
similar) to provide valuation for assessment information to a taxing entity. The county assessor must provide this
certification no later than August 25" each year and may amend it, one time, prior to December 10™. Each entity
must use the FINAL valuation provided by assessor when certifying a tax levy.

" TIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan
areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net,
Form DLG 57 Line 3) attributed to the activities/improvements within the plan area. The DDA or URA receives
the differential revenue of each overlapping taxing entity’s mill levy applied against the taxing entity’s gross
assessed value after subtracting the taxing entity’s revenues derived from its mill levy applied against the net
assessed value.

% NET Assessed Value—The total taxable assessed valuation from which the taxing entity will derive revenues
for its uses. It is found on Line 4 of Form DLG 57. Please Note: A downtown development authority (DDA)
may be both a taxing entity and have also created its own T1F area and/or have a URA TIF Area within the
DDA’s boundaries. As a result DDAs may both receive operating revenue from their levy applied to their
certified NET assessed value and also receive TIF revenue generated by any fax entity levies overlapping the
DDA’s TIF Area, including the DDA’s own operating levy.
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" General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on
Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing entity for
purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70. For example: a fire
pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved,
use Line 7 (Other).

' Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for
general operations to effect refunds. Temporary Tax Credits (TTCs) are not applicable to other types of levies
(non-general operations) certified on this form because these levies are adjusted from year to year as specified by
the provisions of any contract or schedule of payments established for the payment of any obligation incurred by
the taxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b),
CRS.

7 General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to
pay the annual debt service of all general obligation bonds. Per 29-1-301(1.7) C.R.S., the amount of revenue
levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the
provisions of any contract or schedule of payments. Title 32, Article 1 Special districts and subdistricts must
complete Page 2 of the DLG 70.

¥ Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax
has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on
this line. Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the
amount of revenue required for such purpose as specified by the provisions of any contract or schedule of
payments.

! Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax
revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-
301(1.2) C.R.S. and for special districts through approval from the Division of Local Government pursuant to 29-
1-302(1.5) C.R.S. or for any taxing entity if approved at election. Only levies approved by these methods should
be entered on Line 5.

M Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation
(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior
year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes
originally charged to them due to errors made in their property valuation. The local government was due the tax
revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since
the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement
revenue. An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement
amount from Form DLG 57 Line 11.

1. Please Note: Pursuant to Article X, Section 3 of the Colorado Constitution, if the taxing entity is in more
than one county, as with all levies, the abatement levy must be uniform throughout the entity’s boundaries
and certified the same to each county. To calculate the abatement/refund levy for a taxing entity that is
located in more than one county, first total the abatement/refund amounts reported by each county
assessor, then divide by the faxing entity’s total net assessed value, then multiply by 1,000 and round
down to the nearest three decimals to prevent levying for more revenue than was abated/refunded. This
results in an abatement/refund mill levy that will be uniformly certified to all of the counties in which the
taxing entity is located even though the abatement/refund did not occur in all the counties.

N Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not
reported above. For example: a levy for the purposes of television relay or translator facilities as specified in
sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a
levy for special purposes such as developmental disabilities, open space, etc.
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